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An account of the voyage of the Polaria waa given be
fore the Britiah Association st Bradford; it was slated
that Lhe nearest poiut to the North Pole ever reached by
elvilized wan was sttalved by the expedition, e=—= The
Cartagena iusurgents are dispossd to surrender, ===
Gen, Escobedo has been arrested by Geo Koeha in

Mexion, === It {s rumored that the Count de Chumbord
will abdicate o favor of the Count de Paris.

Gen, Spiuner denies the statement that §100,000 was
transferred to the First Natiooal Bavk of Washington
fust before (18 suspenslon, === It 18 reported that the
Preaident will pot appoint a Chiel-Justice untll after
the New-York election, which will decide Benator
Conkllng’s chatices for that posilion e=—== A fire,
tollowed by sn explosion, in three silver minves
st Gold Hil, Nev.Poaused tho death of slX persous. ==
The Utes have agreed to cede over 8,000,000 acrcs of
mining lands 1o the Government, ==== The Massachu-
setta Republican State O itiee met at B und
organized, === The Gravd Lodge of Odd Feollows in
session 4t Baltimore sdjourned sine die, e=== Yellow
fever atill rages In Shreveport sud Mewmplis aud bLus
appeared L Mobile.

A beavy defaleation in the Unlon Trust Company
forced it to suspend ; the National Trost Company wis
unalle to pegoliste its securities; overdrafts op the
Bauk of Commonwealth compelied 1t to close ; the Btoek
Exchapge put speculation &t an end by adjourniug;
President Grant  sud  Beeretury Richardson  de-

E SH

eldod 0 order tbe purchbase of Five-Twenty
boods to an unlimited smount; the Clearing-
house issucd  $10,000000 Jn  Joan  certificates;

the officers of the saving baunks recomnmended that a
prellminnry notics shonld precede paymbints sccording
to e by-laws, ==== A couri-tuartial was ordered o the
case of Lhe lusubordiuste 11th Reglwont, === Tho nc-
sotnt of the robbery of the Willlmautio bouds in Brovk-
tyufwas corroborated, s=== One wan was killed and a
soqund was probubly fatally woupded lu Jersey Cily

affrays. s——= Gold, 1114 119}, 112, Thermometar, 55§°,
62°, 5P, 585°, 62°,

Six persons having been burned fo death
on Saturday by a fire which broke out in a
mining blacksmith shop 1,800 feet under
ground, at Gold Hill, Nevada, there is a
popular demand that this particular sort of
gmithies be abolished. There have been 8o
many fatal fires kindled by this dangerous
cause, it is not surprising that the miners are

at last discournged.
- e —

A correspondent in  the South exposes
one of the blunders of farming in which
Southern planters still indulge, He shows that
the hay crop among others is wholly neg-
lected in spite of the fuct that grass springs
spontaneously there, and that the South
buys its hay from the West a thousand
miles distant  where hay crops are made
profitable on more costly land and by higher
priced labor,

e

A curious phase of the tronbles of Western
farmers is presented in lowa correspondence
of Tue Trisuxe, printed on our third page.
It may surprise the farmers to learn that a
portion of their hardships resnlts from their
own extravaganee. Yet, as presented by this
careful and intelligent writer, the case is a
plain one. It may be urged with justice that
the lavish management complained of is, atter
all, far behind the average of this money-
spending generation.

e e

Arkansgas offerg to the maimed, halt, and
rhenmatic & Betheada for all their woes.
Very little is known in the Atlantic States of
the mineral springs which are reputed to have
wiought marvelous cures; and we confer a
benefit on those afflicted with divers diseases
by publishing a voluminous correspondence
from this new land of healing. The deserip-
tion of the hot springs and of the routes
thither, printed on our third page, is com-
mended to the eareful attention of those who
are seeking relief from some of the ills to
which flesh is heir,

e

The Massachusetts Republican State Com-
mittee did not find iteelf, the other day, able
to stand up against Federal official influence,
In & reorgauization an attempt to exclude
these officials from prominent plices was
gummarily hooted down by two indignant
offlce-holders, one of whom was Supervisor
Simmons, who refnsed to be *disfranchised.”
Supervisor Simmons doesn't care much for the
spirit of the regulation concerning Federal
officers and loeal offices; and his associates in
the Messachnsetts Republican Committee might
be better off if they had more backbone.

Onee in & while we have a casnal glance of
the horrors of the coolie trade by the an-
nonneement of the wreek of one of the ships
therein engaged. Another of these erafts has
just been lost at sea, bound, probably, from
Maeno to South America. More than four
hundred coolies perished with the wreek., By
the burning of the Dolores Ugarte, four or
five years ago, five hundred of these unfortu-
nate ereatures were destroyed. When one of
these disasters happens, however, it only inci-
dentally chows anything of the enormity of
this branch of the sluve trade.

After all the hother about the so-called
“ Manitoba troubles,” that Iittle belligerent
speck has disappeared without an explosion,
Let us add that the denouement is eminently
satisfactory to Americans, The alleged kid-
nappera have been formally tried and sen-
teneed to 24 hours’ imprisonment, and are now
at liberty. Gov. Austin of Minnesota * fra-
“ ternized” with the court, and all went mer-
rily at a dinner in which Judge, counsel, and
ex-prisoners hilariously mingled, This is mueh
better than a border war. Meantime, Gordon,
indicted for perjury, courts seelusion in the
Maunitoba jail.

—_——

Incidentally, the glimpse of life and business
in the Pennsylvania oil regions, given on our
fourth page, affords a striking contrast with
the glowing pictures of wealth and busy thrift
which those districts once furnished. The
total oil produet is now about 85,000 barrels
in each twenty-four hours; the demand is
about 20,000 barrels a day ; that tells the whole
story. Prices are low ; speculators are storing
for a future rise in the market; and all sorts
of rings and combinations are making things
uncomfortable for the well-owners, For a
gettled indostry, it must be said that the oil
business, just now, has as mauny troubles as
stock-jobbing.

THE SITUATION,

The panie might have been ended on
Saturday. Most sagacions men indeed thought
it was over. That it raged more vie-
lently than ever that day, that yester-
day it pervaded the whole city, reaching
even sound bankers and merchants, and that
to-day opens with gloomy prospeets, . is
immediately dne to the failure of Com-
modore Vanderbilt, the President of the Luake
Shore Railroad, to pay, when called upon, a call
loan for 1,750,000, negotiated with the Union
Trust Company, whercof his son-in-law, the
late Horace F. Clark, was President. Other
large borrowers were likewise delinquent, and
notably the special partoer of Mr, Clark, for
over half a million more, which is donubtless also
legitimately a debt of the Vanderbilis ;—but the
Union Trust Company suspended on Saturday,
the panio was renewed in a more alarming and
disastrous form, and ruin was carmed to
thousands of homes where widows and
orphans are dependent on funds swallowed
up in the Trust Company's fall, because
Commodore Vanderbilt, a man worth seventy
millions, would not pay the million and three-
quarters unwigely borrowed, last August,
from hie son-in-law’s Company, to pay an
unearned dividend on his own railroad. « It
can of course be pleaded that the Commodore
is not personally responsible for the debis of the
Company, and doubtless there is no law that
could have foreed him to see that this loan
was met.  Dut we eould wish, for the fame of
an old man, identified with great enterprises,
that he had paid his debt, and prevented the
ruin of Saturday.

We believe a large part of Sunday’s alarm
a mere wild, senseless stampede, but it cannot
be  denied that the  gituation, this
morniug, i8 very grave., The Government
ngrees to buy ita bonds to any amount, but
the bonds which the straitened dealers gener-
ally bave to realize on are not Governments,
and the relief therefore is mot complete.
There is much alarmed talk of a run
on the Savings Banks, thongh the most dili-
gent search by our reporters reveal few premon-
itory symptoms of it.  One or two bauks are cer-
tainly shaky, but the great majority of them are
strong enongh, with decently cool manage-
ment, to weather the erisis,.  The one symptom
more omipous than all the rest, was the
unreasoning panic among all stock operators,
brokers and speculative bankers, which ruged
throughout Sanday and Sunday night, snd was

revealed in their constant and almost upan-
jmous appesl to the President for aid.

The Government is8 so ocrtain to make a
mess of it whenever it meddles with Wall
Strect, that we are specially grateful to Presi-
dent Grant for not losing his  head.
For many things which his  Admin-
istration has done to bring the business of
the country to its present pnas, he will
be held to a relentless  responsibility ;
but he has manfully refused to com-
mit a felony, in the interest of the
brokers. The wild talk about the right of the
Government to lend money to brokers or
banks on collateral, with or withont law, in
order to relieve the panie, was the talk of
reckless men, maddened by the results of
their own insane speculations, To hold that
the President bas o right to violate law in
the iuterest of operators in  stocks s
well nigh as orazy a theory as was
ever adyanced by the wildest Reds in the
stormiest days of Paris. For resisting  this
madness, at least, the people owe Gen. Grant

hearty thanks.

If now Wall Street can emulate lo some
smull  extent the imperturbable  spirit
with which the DPresident  views the
convulsion, we shall got through  the
day far  Dbetter  than anybody  last

night waa hoping.  There are aubstantial
reasons for the failure of many houses that
have gone, and the serious erippling of
gome that stand; but legitimato busi-
ness is sound, the country is full of wenlth,
values are back to a reasonable basis, the brokers
are sensibly stopping business till they ecan
got the reckoning; and if we are not cowarils,
but manly men, we can pull throngh.

REMOTE CAUSES OF THE I'4 NI,

Before we apply desperate remedies we shonld
understand the mature of the disense. We
lave maintained and still insist that an in-
flation of the legal-tender eireulation is
no  cnre for the malwdy which afllicts
us.  This will appear if we go back
and examine into the Temote canses—
pot g0 very remote, after all—which have pro-
duced the present state of things. We are
bound to suffer for our follies. Intlation may
postpone for a short time the day of reckon-
ing, but that day will surely come.

The trouble with us is our immense mass of
indebtedness, both foreign and domestie. It
must never be forgotten that by far the larger
part of that indebtedness is the direct effect of
the inflation of our currency. The payment of
debts has always been found troublesome, yet
it is the only honest way of getting rid of
them. Privation and suffering must be en-
dured or the money cannot be saved with
which to make the necessary disbursements.
And now let us ealmly consider how we came
to be so much in debt, and take a look at the
ledger.

In the first place we will glance at our in-
debtedness, From the year ended June 30,
1868, to the year ended June 30, 1873, our im-
ports rapidly and steadily inereased in value,
as follows:

BB . ssinssasavnoane e nneses KAT1,024,808

1568-0. .. .. 487,314,255
1860-70. ... v anae 402,856,158

. 041,493,708
IBTI=8. .o viscsassasiveniasiven HDIT,0MH
1872-3 about...... (360,100,000

Total coeuns vononnaneass BB, 113,126, 464

The above are the gold values at the foreign
ports from which the goods were shipped.
During the same period our exports and re-
exports, in gold values, were ubout as fol-
lows:
1B0T-B. 0 se soes ssc sonesossosss S376,000,000
b 121 P & 1) b KL
1860-T0. coscse sonn sunse 458, 546,055
1870-1. s ceen ceenveneesnnsess D41,0504,172
PNBicieiiins 520,923,630
1572-3 Al0Ub ceee veen sane coae 500,000,000

Total..... e v ees B2 804,085,000

To the imports should be added a large toll
for the use of British ships. At the beginning
of 1867 we woere already heavily in debt to
Europe, so that to the round three hundred
millions we have run behind gince then must
also be added each year a large additional
sum for interest,

Let us now consider our domestie debts.
The nation and most of the Northern States
have considerably diminighed their debts, but
the good effect of this has been more than
counterbalanced by the reckless increase in
the debts of citios, countics, and towns,
and the lavishness with  which  pub-
lie money hna been appropriated
for all purposes of govermment. Next, we
have to notice a tremendous increase in the
bonds issued by railrond and other eorpora-
tions. Then come mortgages on farms and
other real estate, many of them dating back
to war times., Finally we have the loans and
disconnts of the national banki, of which the
record is startling. They were in

October, 1865...... ......8457,000,000

cessames

October, 1866...... o....a 603,000,000
October, 1867..... v seanse 010,000,000
Oftﬁber, 1808..... . sssese mnmlm
October, 1809...... dis e 682,000,000
October, 1870..... v senane 116,000,000
October, 1871...... veases 552,000,000
April, 1872............ 841,000,000
October, 1872...... ...... 573,000,000
April,  1878.....s coeae. 908,000,000

Perhaps ten or twenty millions in fresh green-
backs will convert a sufficient proportion of
the nine hundred millions owing to the banks
from bad debts into good ones to demonstrate
the prudence of the baunk managers, but we
doubt it

Lastly, a few words as to that great idol,
the balauce of trade. We are now exporting
more than we are importing; (1) becanse we
are selling very cheap; (2) because the Euglish
have experienced a tremendous rise in prices
andd we are not able to pay for their
wares; (3) the Enghsh, being already some-
what in trouble from short crops, labor
unions, searcity of coal, &e., and forcseeing a
great deal more, are drawing in and refusing
to buy our securities as they have been doing
for the Jast five or six years. Now
our farmers are already in  trouble be-
cause we have been selling their  stufl
so cheap. The English are getting more and
more in trouble every day, and we, in the
great cities, expect to be as * prosperons” and
extravagant a8 ever.  All we need, the doctors
tell us, is a little more green paper! Not
s0.. We must come down to bread and water
and pay our debts, We have no choice in the
matter. We must continue to send out of the
country more valunble things than we bring
into the country until Joln Bull gets on his
legs agnin. John Bull is sick, and the farmers
ure sick, and the teade of peddling ril-
rond bonds is annihilated. Will Mr. Richard-
son's groenbacks  repair broken  ching, or
enable John Bull to give onr farmers more for
wheat 1 That is the question. The reverse
we have wet with is simply the beginning of

the inevitable transition from prosperons to
pinching times, and brandy will do us no good.

THE OPPORTUNITY AT UTICA.

The Convention which meets at Utica on
Wednesday has an excellent opportunity which
it will probably not improve. Its nominations
are considered by many diginterssted observers
equivalent to an  election. The Republiean
party of this State, sustained ns it is by the
organized force of the Administration, seems
to them too strong to be beaten by any com-
bination which can now be made against it. Tho
debusing questions of availability and locality
have, thercfore, no necessary place in the
deliberations of the Convention. If the dele-
gates sincerely desire to nominate the best
possible men for the oflices which are to be
filled, there is nothing in the circumstances of
the case to prevent their making such nomi-
pations. But we confess our faith in the good
jntentions  of the delegates is not active
enough to induce us to believe that the ticket
will be framed upon any such disinterested
plan.  Already the organs are howling against
Nelson K. Hopkins, and are appealing to the
blind instinet of party discipline to oppose
becanse Tug Trisvse approves him, That he
is honest and able, that he has fought the
thieves and protected the revenue, that as to
Administration  Republicanism he is of the
straitest sect of the Pharisees—all these count
for nothing. “Is the Convention going to
“stand the dietation of Tue Trisuse (" ex-
claim the organs, There i8 no honest reason
why good eitizens ghould not eqnally support
Thos. E. Raines for remomination as State
Treasurer. He did not want Gen. Grant
for President; but he was a Republican
before  Grant was, his political prin-
ciples are unchanged, and he has been a
model officer,  The men who honestly seek
gooi government, and especially the overthrow
of the Canal Ring that is helping to ruin the
finances of the State and sap the vitality of
this eity, will favor the retention of the pres-
ent State Treasurer as well as the present
State Controller; but in all probability the
delegate who should seriously advocate this at
Utiea would be laughed out of the Conven-
tion.  Meantime we hear from various quar-
ters that of the Republican Ring Senators who
have bought and sold legislation till they are
a8 well known in their line of business in Al-
bany as the grocers or the liguor sellers,
hardly two are as yet even in doubt about
seenring again the regular nominations,  Yet
what o splendid chance in the respective dis-
tricts ns at Utica for honest Republican votera
to eut off the corruptionists and lift their
party to the plane of genuine, thorongh-going
Reform !

As to the customary declarations which
econventions are expected to make, the same
free and favorable opportunity awaits the
gentlemon ot Utica. There is no reason why
they should not be honest—at least none
which can be avowed. An expression of
frank and sineere opinion about the Crédit
Maobilier, about the Salary Theft, and kindred
subjects, would not only be decent and be-
coming, but it would also be popular. It is
demanded by the laws of morality, and if
that is too high a motive to mention before
a political convention, it would be a prudent
and beneficia! thing for the party, if a proper
ticket be nominated at the same time. A
mere platonie resolution againgt corruption and
extravagance and the increase of salaries will
not answer the purpose. The Convention should
stigmatize theft as theft and the men who
profiv by it as thieves, if anything is said about
ity for this is the shape the matter hns taken
in the public mind. They should demand not
only tho return of the proceeds of the dishon-
caty, but a repeal of the law under which it
was perpetrated, and an amendment to the
Constitution which shall forever prohibit a
Congress from increasing its own compensa-
tion., Thiz would be the only sensible and
acceptable treatment of these questions. The
Republican party is remarkable for its disei-
pline and docility. But it would ouly be show-
ing u proper respeet to its voting musses, for
its delegates to give the honest farmers of the
uncorrupted rural distriets the opportunity to
make themselves beliove they were voting for
honesty and decency in casting thewr ballots
for the regular ticket,

But there is reason to fear that no such
open and manly action will be taken, The
delegates will not choose to represent the
overwhelming majority of their constituents,
The scll-appointed leaders of the party will
be stronger in convention than the party itself,
There are too many prominent Republican
politiciana implicated in the Back Pay and
(rédit Mobilier business to allow o Convention
of the party in this State to speak freely
about it. And above them stands the Admin-
istration, with its power to threaten and cor-
rupt. It is no mystery that all this pother
about the Salary Bill is not well-pleasing
in the sight of the President. Ile is more
responsible for its becoming o law than any
other man, He, more than any other, profits
by it. It cannot be heartily denounced with-
ont tonching him, All the skill of the plat-
form builders at Worcester could not succeed
in framing a resolution which ecould logically
condemn Butler and condone Grant. Now the
voters of this State would approve a straight-
forward resolution, no matter who wuas hurt
by it. But we shall we agrecably surprised if
the Convention at Utica gives them the chanee.

A SIMPLE-MINDED POSTMASTER.

Postmaster Filley of St. Lounis has made an
explanation of his official assessments, which,
for simplicity and artlessness, is most charm-
ing. Briefly, the story is as follows: A fund
waa raised in the St. Louis Post-Oflice, by ns-
gessments on the salaries of the elerks, This
sum, which amonnted to #1648, was kept in
the custody of Mr, Filley. At the time of the
assessment it was charged that the clerks
were presented with a blank form of resigna-
tion, which they were expected to sign if they
did not respoud to the ecall for contributions,
One clerk furnished to the press another form
of agreement, which set forth that the signers,
clerks in the Post-Office, consented to an as-
gessment of five per cent on their salaries,
without fear of removal or other conse-
quences, und that they approved of  the
course of Postmaster Filley in  observ-
ing slence  concerning  this  whole
business, notwithstanding the comments
of the press. Mr. Filley now writes to the
Postmaster-General, explaining that he hos
just discovered by an examination of the rules
and regulations of the Civil Service that he
had no right to levy assessments or receive
voluntary contributions. Awazed by this reve-
lation, he bas returned the money to the
elerks and hopes to be forgiven for his igno-
rance of the law. What he intendod to do
with this special fund he does not reveal; but
he does say that he never intended to uss b
for office furniture or repairs, nor for paying
for catertaluments to public functiouaries,

Like almost all accused persons, he complains
that he is the victim of a conspiracy.

This gimple-minded gentleman, then, did not
know that he had no moral or legal right to
levy a contribution on the salaries of hia
clerks, He had heard so much about assess-
mentsa for political purposes, he thought he
might levy one for general emergencies;
and the #1648 fund was fthe result,
This nimless or myaterions levy was
put by for a rainy day, the Postmaster,
ns he says, adding his mite to the provident
fund; but to what amount is not stated. The
true place of Mr. Filley, evidently, is some-
where elso than in a public office. [He is too
ready to follow the example of those who
know more about politics [than he does, and
he has not discretion enough to choose hia
times and ways of operations. He has the
popular official notion that salaries of publie
servants belong to “ the men who run the Re-
“ publican party,” of whom he i8 one, If it had
not been for the conspirney which he says
was “ instigated by purely personal and ma-
“licions motives,” his levy would never have
been made notorions; he would have kept the
money and continned in ignorance of the rules
of the Civil Serviee ; and his poor clerks would
never have got their money back again, It is
casy to see where this contemptible business
will end, The Washington authorities un-
doubtedly consider Mr, Filley a good fellow,
who gives the President a $600 dinner on oc-
easion. It would be a shame to visit him in
wrath. When men who steal millions from
the Government get off seatheless, why break
this simple butterfly on the wheel?

THE NATIONAL HORTICULTURAL
FENTION.

The Pennsylvania Horticultural Society some
time ago summoned a National Convention
of fruit and Hower-growers, to consult as to
the part they should take in the Centennial
celebration, The Convention met last Wednes-
day, we hope with a full sense of the import-
ance of their business, althongh it 18 evident
that the pecuniary failure of the Vienna Ex-
position has acted like the very wettest of wet
blankets upon all eentenary schemes, The de-
pression is, of course, but temporary, We have
snch faith in the patriotism of our people, in
their love of display, and their cagerness to
join in any hurly-burly and noise—the more
tremendous the better—that we are sire, how-
ever small the Exhibition itself may be, the
erowd that will go to see the erowd will be in
itself an amazing and wonderful spectacle,

After all, in that erowd ought to be the
great and inimitable feature of our exhibi-
tion. It is all very well for England to send
machinery to Vienna; Venice, miraculons
lace ; or France, silks fine as the magic web
with which the prinee won the enchanted
maiden ; but America’s work and materiel
have so far been humanity, What men of all
nations have sought her to find {reedom, and
atter that, money to put flesh and blood on
their freedom ; how she has dealt with them ;
whether they are the larger or less men for
her dealing—these are the records we have to
offer to curious eyes, in lieuw of lace and
lingerie, Whether we have any great canse
for gratulation remains to be proved. Not
only the descendants of William Penn, the
Ruandolphs and the Plymouth Fathers have
their story to tell in face, character, and
deeds, but Mickey O'Connor who has left peat
and potatoes to preside over ward elections
and a gin-shop,and Fritz who saved kreuatzers
in Faderland and now saves Government
bonds in St. Lonis, and Ah Chin, bobbing to
his little crockery idol mm San Franeisco, and
Black Bear bntchering and butehered, and
Cmsar—free. Here are growths and manufac-
tured articles which can be produeeil nowhere
else in the world, and which challenge the
farthest-sighted philosophic eye, iu both their
history and propheey.

Next to the people who shall ¢ome to the
Centenary, the chief point of iuterest, we
fancy, to most foreigners will be the collee-
tion of natural products, which will bring the
country before them in petto. To people look-
ing forward to this country as their own
probable future home or that of their friends,
the wheat and pastarage of the West, the
oranges of Florida, cranberries of the Lake
Shore, and peaches of Delaware, their avera ge
ecrops and price, and, above all, the
wages paid for their eultivation, offer subjects
of interest beyoud all the art galleries of
Europe. We have sent this Sammer a large
deputation to Vienna of enltured and eritical
people, who, perhaps, will enlarge their intel-
loctnal boundaries by study of pictures and
music and the treasures of old and wealthy
nitions ; but the people who will come to our
Exposition will most probably have great prac-
tical questions to satisfy with regard to the
means of certain and comfortable livelihood we
can furnish. Qur friends in Philadelphia must
remember that 1t will be not only their duty
to adorn the Centenary with marvelous palms
and impossible orchids, or to bring the graces
and color of all seasons into that one sacred
day, but to answer these practical questions
in the most legible and practical shape.

CON-

THAE NEWS IN THE TRIBUNE,

Tue TrisuNe on Saturday morning con-
tained, beyond all comparison, the eclearest
and most complete aceont of the financial
storm of the day before which was published
in New-York., In fullness of details and in
systematic arrangement of matter the report
which appeared in these columns has never
been excelled in newspaper annals, Dut
althongh the great event of the day thus
received its fitting prominence, no other mat-
ters of interest were neglected. Tur TriBUNE
printed the ouly full report by cable from
Dundee of the rescue of the survivors of the
Polarig, and the only aceount yet published
in America of their adventures after parting
company with the Tyson parcty. In addition
to these important features, wa printed a page
of fresh and timely European correspondence,
and another of recent scientific investigations
of the greatest interest to all intelligent
readers. Two days before, we had printed,
also exclusively, the story of the enormous
bond robbery in the Brooklyn Trust Company,
every particular of which is now confirmed by
dispatches from Connectieut.

These are the trinmphs of the past week
which fitly sapplement the similar recent sue-
cesses of Tue Trisuse, in its elforts to give
all the news earlier and more fully than any
other journal. We have the right to congrat-
ulate ounr readers upon having the first and
fullest intelligence. We try to deal honestly
by them. We print nothing for padding. We
do not nim to dazele our readers or wastoe onr
space by staring bead lines or profuse lead-
ing. We do not quarrel with our neighbors

who prefer wrangling to gathering the news, |

We devote sl the space thus saved to inter-
esting aud important reading matter, and the
result is that Tue Twuuxe priuts every day

more news, worth the attention of intelligent
readers, than any other paper in New-York.

BETTER TIMES COMING FOR THE 8SOWTH,

The cotton statisties of the erop year just
closed have been compiled with unusual cars
and completeness by The Commercial and
Financial Chronicle of this eity. The erop of
1572 foots up 8930500 bales of the avorage
weight of 484 pounds each. This crop has
been surpussed ouly three times, viz.: in 1970,
in 1850, and in 1856, leaving out the year 1861,
of which we have no statistics, It thus appoars
that of the four ecrops known to have
exeeeded 8,900,000  bales, twp have beon
made ®ince the war.  Again, we fiud
that the average crop of the six years 1855 to
1860, inclusive, was 3,800,000 bales, while the
avernge of the three years 1570 to 1872, in-
clusive, is 3,750,000 bales.  The crops of 1453
and 1554 were each less than three million
bales, These figures, we submit, amply dem-
onstrate that free labor is quite as effoctive
as alave labor in the production of cottom.
As the eapital of the South inereases—and it
certainly is increasing rapidly—we shall prob-
ably have to record a series of cotton crops
far surpassing in bulk those of the ante-woae
period.

The ery of Mr. Wells and the Free-Traders,
that the nation's poverty appeared from the
fact that the people were consuming fewer
yards of cotton cloth per head than in the
years before the war, has hardly died away,
and already the statement has ceased to be
true. It mever was an argument ; for why
ghiould men be called poorer becanse they
have restricted their consumption of an
article which has doubled in price? The sta-
tistics nmow show that in the three years
ended Sept. 1, 1873, 3,006,000 bales of cotton
were taken from the crops for mannfacture in
the United States, while in the three years
ended September 1, 1861, the corresponding
quantity was 2,743,000 bales. The increase is
763,000 bales, or twenty-eight per cent, but
the inercase in consumption is considerably
larger than this, owing to the loss of the
greater part of the export trade which we
had suceeeded in building up befors the
war. A very gratifying feature in this in-
creage is  the progress which the mann-
facture is making in the Southern States,
The editors of The Chronicls obtained from
Mr. Walker, the Superintendent of the Censna,
a hst of all the cotton manufacturers in the
South, as colleeted by the census marshals in
1570, and sent inguiries to each of them in
order to obtain their consumption in 1873,
The result is that it was fonnd that theas
Sputhern manufacturers, who were reported by
the census to have used 83,056 bales, or 35,500,000
ponnds of cotton in 1870, required, in 1873,
147,602 bales, or 60,500,000 pounds, being an
inerease in three years of sixty-six per eent.

The information obiained by Tha Chroniels
is confirmed by the accounts of the yrogress
of this manufacture contained in our South-
ern exchanges., From them we learn that the
mills at Columbus, Ga,, took 7,428 bales in
1972-3, against 5,127 in 1870-1. Three more
factories will be built there next year, and the
number of spindles and looms—at present
82,000 spindles and 900 looms—will be more
than doubled. The mills at Augusta, Ga., for
have paid quarterly

the last six years
dividends, at the rate of 20 per cent
per  annum, on their  eapital, and

have ecuarried each year large sums to the
reserved fund. The Augosta Company 1s now
building a new mill, which will add 7,000
spindles and 264 looms to the 16,000 spindles
and 522 looms already in operation.  Its con-
sumption of cotton in the year ended June 7,
1873, was 2,901,107 pounds, and the product
was 9,082,717 yards of cloth, weighing 2,522,64
pourds. The number of hands caployed was
503, and the aggregate of wages paid during
the year, #164720, The dividend was
#120,000, being 20 per cent on $600,000, and
£19,314 07 were carried to the reserved fund,
which now amonnts to £397,761 66, It will be
seon that the finaneial condition of this mill ia
a strong one. Outside of New-England, New-
York and Pennsylvania are now the only
States which rank above Georgia in the manu-
facture of cotton, while in proportion to her
population Georgin ocutrauks both New-York
and Pennsylvania.

The foregoing" statistics show that the
influence of bad government in the Soathern
States has been overstuted. In this country
bad government manifests itzelf, sooner or
later, in the shape of oppressive taxes, and
the only Sonthern States which are oppres-
sively taxed are South Carolina and Louisiana.
A State debt on which no interest is paid can
have no material effect on production, and

of this kind are the debts of North
Carolina, Arkansas, Mississippi, South Caro-
lina, and, in great part, of Ala-

bama, Florida, and Louisiana. What dispo-
sition the Southern States muke of their debts
is no concern of ours, so long as they do not
attempt to saddle them on the General Gov-
ernment, For a generation at least, we of
the State of New-York have maintained nu-
merous bands of thieves at Albany, along the
canals and railroads, and in all our chief
cities, yet still we have prospered. We should
put a stop to the stealing, nevertheless, and
so should the people of the South, for whom
we wish as large a share of the blessings of
prosperity and hovest government as we do
for ourselves,

Wao have not mentionad, we believe, the spiteful
and plucky old lady who died the other day in Os-
wogo. She wus a widow, sod left particular onders .
that she should not be buried within ten miles of
the sepuleher of the *old man.”  She also desired
that her dog might be killsd, lest he should visit ao
obnoxious neighbor. Finully, ske requested that she
might be buried in the finest cofiin which could by
had for money, and that her pale form should ba
wrapped in & robe of white alpaca. Her wishes
have been shamefully disreganded,  Tho ten intlea
wore redueed to five: the dog still lives and barks;
and the coftin was o medinm cost one.  Toere will
be some tall rapping in that viewity.,

— -

There is a droll story of how a man loat a waver
in Pueblo, Colorado, Stepping into a large liguor
shop hio offered to bet ten to ons that he could,
blindfoldad, tell the name of any lguor or wine in
the house, or any mixture of liquors, by the taste
and smell.  All went well with him ot first. He
named wll the celobratod brands correctly. Thoen
they handed him » glass of water. Ho tasted, he
smelt, he tasted and amolt again, smd st last, com-
pletoly nonplussed, he gave it up so. = Well, 110!!.;

esaid, 'y . seoms o mo us if,
I?ra:-u[‘mf Of‘ nl:?::k g:tau[:‘t‘;nn:‘uf tl::l kiml in the
States, but it was so long ago I have eutirely for-

gotten it
—————

Wo have always supposed that Temparanoe logis-
Iation wonld promote intellectual cultivation, but
we are rather dubions about the result in Tyrone,
s, ‘The diicalty of provuring malt liquors i that
placo hig called into existenoe Lending Club,
Coteanes fee, #3. Aunual ducs, $&. The Clab haa
walcon measires to proonre u lbrary but
cotaiios frors four fo seven barcels of boer wookly.
Weo luve the antherity of Dr. Jobmson for the facs

that * he who drinks kser thinks beer”; from which
wo infor that (ke tntelieetual exercitations of e

Tyroue Readers will be 4 Littlo wuday.

not §ye



